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 Lake Purgatory Property Owners Association

 Statement of Assets, Liabilities, and Equity - Modified Accrual Basis
 June 30, 2023

Jun 30, 23

ASSETS

Current Assets

Checking/Savings

Bank of the San Juan, Operating 265,517.71

Total Checking/Savings 265,517.71

Accounts Receivable

Accounts Receivable 11,542.46

Total Accounts Receivable 11,542.46

Total Current Assets 277,060.17

Fixed Assets

Roads 118,692.00

Total Fixed Assets 118,692.00

TOTAL ASSETS 395,752.17

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable 25,223.01

Total Accounts Payable 25,223.01

Other Current Liabilities

Refundable road deposits 1,000.00

Total Other Current Liabilities 1,000.00

Total Current Liabilities 26,223.01

Total Liabilities 26,223.01

Equity

Retained Earnings 372,202.57

Net Income -2,673.41

Total Equity 369,529.16

TOTAL LIABILITIES & EQUITY 395,752.17

 See Accountants' Compilation Report



 Lake Purgatory Property Owners Association

 Statement of Revenues and Expenses - Modified Accrual Basis
 For the Year Ended June 30, 2023

Jul '22 - Jun 23

Ordinary Income/Expense

Income

Homeowners  Dues/Assessments 55,063.96

Lot Transfer Fees 150.00

Total Income 55,213.96

Gross Profit 55,213.96

Expense

Adminstrative Expense

Annual Meeting Expense 189.76

Professional Fees-Bookkeeping 6,536.88

Website Hosting 137.99

Total Adminstrative Expense 6,864.63

Dues and Subscriptions 20.00

Insurance - Liability 991.00

Legal Fees 1,811.00

LPPO Road Snow Removal

Reimbursed Exp - Snowplowing -57,181.02

Snow Removal LPPO 39,513.83

Total LPPO Road Snow Removal -17,667.19

Mail Box Repair -7,349.04

Merchant deposit fees 2,879.83

Reimbursed Expenses

Bark Beetle Cost 10.45

Reimb. Trash - Beaver Cir. -960.00

Reimb. Trash - LPDRA -3,360.00

Reimbursed for Trash Service -5,280.00

Trash Service Cost 13,248.54

Total Reimbursed Expenses 3,658.99

Road Maintenance & Repair

Lake Purgatory Drive Assoc.

LPDRA Annual Fee 24,271.78

LPDRA Snow Removal 17,220.59

Total Lake Purgatory Drive Assoc. 41,492.37

LPPO Road  Maintenance

LPPO Road Maintenance 25,335.78

Total LPPO Road  Maintenance 25,335.78

Total Road Maintenance & Repair 66,828.15

Total Expense 58,037.37

Net Ordinary Income -2,823.41

Other Income/Expense

Other Income

Other Income 538.00

Total Other Income 538.00

Other Expense

 See Accountants' Compilation Report



 Lake Purgatory Property Owners Association

 Statement of Revenues and Expenses - Modified Accrual Basis
 For the Year Ended June 30, 2023

Jul '22 - Jun 23

Other Expenses 388.00

Total Other Expense 388.00

Net Other Income 150.00

Net Income -2,673.41

 See Accountants' Compilation Report




